
STATE OF MICHIGAN
COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS

PROPRIETARY COMPONENT UNITS
FISCAL YEAR ENDED SEPTEMBER 30, 2000

(In Thousands)

MICHIGAN MICHIGAN MICHIGAN
STATE HIGHER HIGHER MACKINAC

HOSPITAL MICHIGAN EDUCATION EDUCATION ISLAND
FINANCE EDUCATION STUDENT LOAN ASSISTANCE STATE PARK

AUTHORITY TRUST AUTHORITY AUTHORITY COMMISSION AUTHORITY
OPERATING REVENUES

Operating revenues $ -                $ -                $ -                $ 15,960      $ 3,201        $ -                
Interest income 490           47,022      50,491      549           -                142,271    
Investment revenue (expense) - net -                (6,788)       10,998      -                -                30,043      
Miscellaneous:

Federal revenues -                -                9,026        3,964        -                6,567        
Other 1,044        111           -                -                -                10,976      

Total miscellaneous 1,044        111           9,026        3,964        -                17,543      
Total Operating Revenues 1,534        40,345      70,515      20,474      3,201        189,857    

OPERATING EXPENSES
Salaries, wages, and other administrative 1,122        1,837        11,132      9,325        4,408        25,440      
Interest expense -                -                41,938      -                -                120,022    
Depreciation 11             -                -                -                306           -                
Purchases for resale -                -                -                -                379           -                
Other operating expenses:

Loan loss expense -                -                -                -                -                1,693        
Tuition benefit expense -                (25,659)    -                -                -                -                
Amortization of deferred issue costs -                -                867           -                -                -                
Miscellaneous -                -                7,197        10,089      -                5,197        

Total other operating expenses -                (25,659)    8,064        10,089      -                6,891        

Total Operating Expenses 1,133        (23,822)    61,134      19,414      5,093        152,353    

Operating Income (Loss) 401           64,167      9,381        1,060        (1,892)       37,503      

NONOPERATING REVENUES (EXPENSES)
Federal grant revenue -                -                -                -                -                80,811      
Interest revenue -                -                -                -                276           -                
Other nonoperating revenues -                -                -                -                82             -                
Nonoperating grants -                -                -                -                -                (92,124)    
Interest expense -                -                -                -                (167)          -                
Other nonoperating expense -                -                -                -                -                -                

Total Nonoperating Revenues (Expenses) -                -                -                -                192           (11,313)    

Income (Loss) Before Operating Transfers 401           64,167      9,381        1,060        (1,700)       26,190      

OPERATING TRANSFERS
Operating transfers from component units -                -                -                -                -                -                
Operating transfers from primary government -                -                -                -                1,948        -                
Operating transfers to primary government -                -                -                -                -                -                
Operating transfers to component units -                -                -                -                -                -                

Total Operating Transfers In (Out) -                -                -                -                1,948        -                

Net Income (Loss) 401           64,167      9,381        1,060        247           26,190      

Retained Earnings - Beginning of fiscal year -
restated 9,119        101,283    87,656      4,578        6,300        354,420    

Effect of accounting change -                -                -                -                -                -                
Retained Earnings - Beginning of fiscal year - 9,119        101,283    87,656      4,578        6,300        354,420    

Equity transfer to component units -                -                -                -                -                -                

Retained Earnings - End of fiscal year $ 9,520        $ 165,450    $ 97,037      $ 5,638        $ 6,547        $ 380,610    
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STATE OF MICHIGAN
COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS

PROPRIETARY COMPONENT UNITS
FISCAL YEAR ENDED SEPTEMBER 30, 2000

(In Thousands)
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TOTALS
 

MICHIGAN   MICHIGAN FISCAL YEARS ENDED
MUNICIPAL  STATE ECONOMIC

BOND  BAR OF  DEVELOPMENT SEPTEMBER 30,
AUTHORITY  MICHIGAN CORPORATION

$ -                $ 8,421        $ -                    $ 27,582           $ 24,752      
152,122    -                1,086            394,030         371,374    

-                -                12,756          47,009           5,388        

-                -                -                    19,557           15,007      
4,468          300           3,171            20,069           23,224      
4,468         300           3,171            39,627           38,232      

156,590     8,721        17,012          508,249         439,745    

5,859        9,567        38,684          107,374         80,403      
125,952    -                -                    287,912         277,812    

-                -                -                    317                310           
-                -                -                    379                439           

-                -                -                    1,693             1,542        
-                -                -                    (25,659)          56,256      

3,238        -                -                    4,105             3,767        
-                 9               -                    22,493           24,493      

3,238         9               -                    2,632             86,058      

135,048     9,576        38,684          398,613         445,023    

21,541       (855)          (21,672)         109,635         (5,278)       

-                -                4,102            84,913           72,353      
-                319           -                    595                1,169        
-                 281           1,461            1,825             9,363        
-                -                (74,937)         (167,062)        (120,695)  
-                (46)            -                    (213)               (231)          
-                 -                (566)              (566)               (14)            

-                 554           (69,940)         (80,508)          (38,055)    

21,541       (301)          (91,612)         29,127           (43,332)    

-                -                174,941        174,941         126,814    
-                -                -                    1,948             1,809        
-                 -                -                    -                     (995)          
-                 -                (723)              (723)               -                

-                 -                174,218        176,166         127,628    

21,541      (301)          82,606          205,293         84,296      

87,940       7,282        72,245          730,822         854,026    
-                -                -                    -                     (171,381)  

87,940      7,282        72,245          730,822         682,645    

-                -                -                    -                     (36,118)    

$ 109,481    $ 6,981        $ 154,851        $ 936,116         $ 730,822    

* Prior year amounts have been restated to reflect changes required by federal regulations and
to include activities that were previously reported by the Michigan Strategic Fund.

(RESTATED*)

SEPTEMBER 30,
1999

2000


